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OAKMONT VILLAGE HOMEOWNERS ASSOCIATION RENTAL POLICY
C/o CEA Property Management Inc
777 South Flagler Drive
Suite 800-West Tower
West Palm Beach, FL 33401
561-795-2232

A. APPROVAL

1. Lots shall not be leased without prior approval of the Oakmont Village Homeowners Association.
2. The Association has the right to require that a substantially uniform form of lease be used as approved by the Board. The approved lease format is attached to this policy.  This needs to be completed and signed.
3. Any lease shall provide that the Association shall have the right to terminate the lease upon default by the tenant in observing any of the provisions of the Oakmont Village Covenants, including Article #13 of the Oakmont Covenants, the Master Covenants, or any applicable Rules and Regulations duly adopted by the Oakmont Village Board of Directors or Madison Green Master Association from time to time.
4. No lease shall be for a period of less than (12) months and the proposed Tenants shall consist of not more than two (2) persons per bedroom in any dwelling.  In addition, all occupants must be on the lease or the Tenant is in violation.
5. Subleases of Lots are prohibited.
6. Lots shall not be leased for more than once in any six (6) month period in any case.
7. Notwithstanding the lease of an Owner’s Lot, all liabilities of the owner under this Declaration shall continue unabated.
8. Requests to lease the property must include the completed Real Estate Lease form, initialed Oakmont Rental Policy, Copy of Credit reports and background checks, $1500 non-interest bearing deposit made payable to Oakmont Village HOA, a payment in the amount if $250 made payable to Oakmont Village for administrative fee, a $100 payment per applicant or married couple made payable to CEA Property Management.  
9. The Association must either approve or disapprove a lease within ten (10) days after the next Board Meeting following submission of a complete and accurate request for approval, which request has been accompanied by all information requested in section 8 above, and any other information the Board may reasonably require.
10. If approved, a Certificate of Approval shall be executed by CEA Property Management or other authorized agent of the Association.




Initial_______   Initial ________

11. If the Association fails to give the Owners written notice of its approval or disapproval of the proposed lease within the aforesaid period, the lease shall be deemed acceptable to the Association.
12. The property must be in good standing and in compliance with all rules, regulations, Covenants, bylaws, etc., of the Oakmont Village HOA, Madison Green Master Association and the Village of Royal Palm Beach.  The Owner must be current on all payments of assessments, fines and maintenance fees.

B. DEPOSIT
1. Owners wishing to lease lots shall be required to place in escrow with the Association a non-interest bearing payment of $1500.00 in the nature of a security deposit, which may be used by the Association to repair any damages to the Common Properties or any other portions of the Property resulting from acts or omissions of Tenants (as determined in the sole discretion of the Association).
2. The Owner will be jointly and severally liable with the Tenant to the Association for any amount in excess of such sum which is required by the Association to effect such repairs or to pay any claim for injury or damage to property caused by the negligence of the Tenant.  
3. Any balance remaining in the escrow account, shall be returned to the Owner within (30) days after the Association has been advised in writing by the Owner that the Tenant and all subsequent Tenants have permanently vacated the Lot.
4. The Association is hereby deemed the agent of the Owner for purposes of bringing any eviction proceedings deemed necessary by the Association because of Tenant’s violation of Article 13 or any applicable Rules.
5. The Association and Owner shall both have the right to collect attorney’s fees against any occupant or Tenant for his eviction or for enforcement of Article 13, or this Rental Policy, with the Association having priority as to the full amount of its claim.
All forms and documents, along with required fees and deposits must be submitted at the same time.  The overnight mailing address is:
CEA Property Management
1402 Royal Palm Beach Blvd.
Building 200
Royal Palm Beach, FL 33411
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