221 PM Legacy HOA at Smith Farm

06/30/10 Balance Sheet
Accrual Basis As of May 31, 2010

ASSETS
Current Assets
Checking/Savings

10500 - Gulfstream Bank 4881 Operating
10600 - Gulfstream Bank 4201 Reserve

Total Checking/Savings

Accounts Receivable
12000 - Accounts Receivable

Total Accounts Receivable

Other Current Assets
12500 - Allowance for Bad Debt
13000 - Due From Operating

Total Other Current Assets

Total Current Assets

Other Assets
18000 - Prepaid Expenses
18100 - Prepaid Insurance
18200 - Utility Deposits

Total Other Assets

TOTAL ASSETS

LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
21000 - Accounts Payable

Total Accounts Payable

Other Current Liabilities
22000 - Collection Fees Due
23000 - Accrued Expenses
24000 - Prepaid Assessments
25000 - Deferred Assessments
26000 - Due to Reserve
27000 - Due to CEA

Total Other Current Liabilities

Total Current Liabilities

Long Term Liabilities
28000 - Reserve Liabilities
28100 - General Reserve
28200 - Roads Reserve

28300 - Capital Improvement Reserve

28400 - Irrigation Reserve
28500 - Interest Reserve
28600 - Reserve Bank Charges

Total 28000 - Reserve Liabilities
Total Long Term Liabilities

Total Liabilities

Equity
31000 - Members' Equity
31100 - Capital Contributions
31200 - Fund Balance
Total 31000 - Members' Equity

39999 - Prior Period Adjustments
Net Income
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27,973.52
22,672.40

50,645.92

23,847.95
23,847.95

(9,586.70)
1,000.02

(8,586.68)

65,907.19

68.00

1,058.47
573.00

1,699.47

67,606.66

2,014.74
2,014.74

170.00
25.00
1,879.00
3,762.66
1,000.02
130.00

6,966.68

8,981.42

208.34
10,824 .55
6,140.96
3,344.09
29.95
(15.00)

20,532.89
20,532.89

29,514.31

4,650.00
31,856.68

36,506.68

(348.94)
1,934.61
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221 PM Legacy HOA at Smith Farm

06/30/10 Balance Sheet
Accrual Basis As of May 31, 2010
May 31, 10
Total Equity 38,092.35

TOTAL LIABILITIES & EQUITY 67,606.66
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