CANDLEWOOD BOARD OF DIRECTORS MEETING
October 21, 2010

Board Members Present
John peruso
Mark Clark
Carlos Vanegas
Bill Swan

Also Present
Sandy Bennett, Property Manager

Acceptance of minutes
Motion made by Mark, second by Carlos, all in favor.

Treasurer Report
Mark Clark gave report
7725-new owner, on 9.30.10 still shows a high balance, Sandy will check this but likely due to the payoff not being processed as of 9.30.  
7805-Multi viol was billed $400, This should be removed as it was paid at closing.  
Delinquents-All high balances have been suspended by the Master.  
Bill gave a brief Master report, The Master now owns at least 3 homes and will be closing on more, one is 7733 in Candlewood.  They plan on possibly renting these properties until they sell or the bank forecloses. 
A summary of overall financials were presented by Mark.  Pretty good shade.
$89,000+ in reserves.  Funding will be met.  

6939-Sandy to find out what the Master office is at with their proceedings. Sandy will look into moving forward with Foreclosing over the bank. 

Irrigation pump station- Mark asked if we sent the authorization to install shrubs, Pam said end of the month or first of November.

Signs were removed by Mike Dyka from Minto, he did not send anything in writing as requested prior to removing and did not deliver to CEA Management.  Candlewood will seek legal action if necessary.  Sandy will continue to follow up with the Master as well. 

Motion to adjourn 



